KENVI JEWELS LIMITED

Registered Office: Shop No. 121 & 122, Super Mall Complex, Nr Lal Bunglow, CG Road, Ahmedabad,
Ahmedabad, Gujarat, 380006,
CIN: L52390G|2013PLC0T5720 E-Mail: compliance kil@gmail.com
Website: wwwhkenvijewelscom  Pha: 079-22973199, 2289109

Date: May 30k, 2024

Tn,

The General Manager- Listing

The Corporate Relation Department,
BSE Limited

P] Tower, 25 Floar, Dalal Street,
Mumbai-400 001.

Ref: Submission of Audited Financial Results (Standalone) for the Financial Year ended on 31st
March, 2024 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015.

BSE Scrip Code - 540953

Pursuant to Regulations 30 and 33 of SEBI ( Listing Obligations and Disclosure Regquirements) Regulations,
2015, we would like to inform you that the Board of Directors of the Company at their meeting held on
Thursday 30t May, 2024, on recommendation of the Audit Committee decided the following matters: -

1. Considered and approved the Audited Standalone Financial results of the Company for the quarter
and financial year ended on 31st March, 2024

2. Re-appointment of Neelam Somani & Associates, Practicing Company Secretaries ([COP No. 12454)
as Secretarial Auditor of the Company for the financial year 2023-2024

We hereby enclose the following:

L. Audit report for the financial vear ended on 3 1st March, 2024
[l. Audited Standalone Financial Results for the financial year ended on 3 1st March, 2024
[ Declaration Regarding Audit report with unmodified opinion

The meeting commenced at 04:00 pm and concluded at 06:30 pm.

For, Kenvi Jewels Limited,
VALAHI =

CHIRAGELMA ==

Chirag Champaklal Valani
Managing Director

(DIN: 06605257)




~ RAIJESH J. SHAH & ASSOCIATES -
CHARTERED ACCOUNTANTS

Independent Auditor's Report (Unmodified Opinion) on Audited Standalone
Quarterly Financial Results and year to date results of the Company, Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirumants]
Regulations, 2015.

INDEPENDENT AUDITOR’'S REPORT
TO THE BOARD OF DIRECTORS OF KENVI JEWELS LIMITED

Report on the audit of the Standalone Financial Results
Opinion.

We have audited the accompanying standalone quarterly financial results of KENVI
JEWELS LIMITED (The company) for the quarter ended 315t March, 2024 and the year
to date results for the period from 1%t April, 2023 to 31%' March, 2024, attached
Herewith, being submitted by the company pursuant to the requirement of Regulation
33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, As

In our opinion and to the best of our information angd according to the explanationsgiven
to us these standalone financial results:

I.  presented in accordance with the requirements of Regulation 33 of thelisting
Regulations in this regard; and

i. Give a true and fair view in conformity with the recognition and measurement
Principles laid down in the applicable accounting standards and other Accounting
principles generally accepted in India of the net profit/losss and other
Comprehensive income and other financial information for the quarter ended 315t
March, 2024 as well as the year to date results for the period from1st April, 2023
to 315t March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial resylts under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to asis for our opinion.
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Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company's
Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit/loss and other comprehensive income andother
financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting'prescribed under
Section 133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing anddetecting frauds and other irregularities: selection and
application of appropriate accounting policies: making judgments and estimates that are
reasonable andprudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected fo influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
andmaintain professional scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error. design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal contrg




Obtain an understanding of internal control relevant to the audit in order to
designaudit procedures that are appropriate in the circumstances, but not for the
purposeof expressing an opinion on the effectiveness of the company’s internal
control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going
concernbasis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt onthe Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained upto the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1)

2)

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”),
issued by the Central Governmentof India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the Annexure “A" statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which
to the best of our knowledgeand belief were necessary for the purposes of
our audit.

(b) In our opinion, proper books of account as required by law have been kept
by the Company so far asit appears from our examination of those books.

(c)




()

(f)

(9)

In our opinion, and the best of our information and explanation given to us,
the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant Rule.

On the basis of the written representations received from the directors as
on 31% March, 2024 taken on record by the Board of Directors, none of
the directors is disqualified as on 31st March, 2023 from being appointed
as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Companyand the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

In our opinion, the managerial remuneration for the year ended March 31,
2024 has been paid / providedby the Company to its directors in
accordance with the provisions of Section 197 read with ScheduleV to the
Act;

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 ofthe Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information andaccording to the
explanations given to us:

i, The Company does not have any pending litigations which would
impact its financial position.

i The Company did not have any long - term contracts including
derivative cantracts for which therewere any material foreseeable
losses;

iil. There has been no delay in transferring amounts, required to be
transferred, to the InvestorEducation and Protection Fund by the
Company.

iv. a) The Management has represented that, to the best of its
knowledge and belief, no funds havebeen advanced or loaned or
invested (either from borrowed funds or share premium or anyother
sources or Kind of funds) by the Company to or in any other
person(s) or entity(ies),including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b) The Management has represented. that, to the best of its
knowledge and belief, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities
("Funding Parties”), with the understanding, whether recorded in
writing or otherwise that the Company shall, directly or indirectly,

lend or invest in other persons or entities identified in any manner
whatsoever by or gn_hehalf of the Funding Party (“Ultimate
Beneficiaries"”) or gravide any guarantee, security or the like on

4 Ifties. Based on the audit procedures
considered reasonable and




i,

appropriatein the circumstances, nothing has come to our notice
that has caused us to believe that there presentations under sub-
clause (i) and (ii) of Rule 11(e) contain any material misstatement

During the year company has neither paid any interim dividend nor
proposed any final dividend

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of accountusing accounting software which has
a feature of recording audit trail (edit log) facility is applicableto
the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(9) ofCompanies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31,
2024,

For RAJESH J. SHAH & ASSOCIATES

CHARTED ACCOUNTANTS
FRN: 0108407y

PARTNER

Mem. No.:- 040268

"RAJESH J. SHA

UDIN : 24040268BKHJRD6116

Place : Ahmedabad
Date : 30.05.2024
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ASSETS

[1] Non-Current Assets
{i] Property, Plant &nd Equipment 3385 3191
] intangible Assets 4
{iii] Capital Wk in Prograss
{iw] Inargible assets under development

Mon-Current Financial Asssts

(&) Non-Current Investmants

(b} Trade Receivables, Mon-Cyrrent

{c) Loans, Mor-Current

fid] Other Mon-Current Finandial Assets
Deffered tax assets {net) 575 3.30
Total Non Current Azsets 39,60 3521
[2) Current Assats
Inventodies 1.959.15 1180.12
Current Financial Asiets o
(a) Current investmants

{b} Trade recchvables #3.52 21141
it} Cash and cash equivalents 96,01/ 39.86
{d} Bank Balance other than Cash and cath equivalents

(e} Loans, Current

{f) Other Current Financial Azsets

Tatal Curvent Financial Assets 18083 #51.07

Current Tax Assets (net]
Other Current Assels
Tatal Current Assels
mfﬁq e 3 S R R S s
EQUITY AND LIABILITIES
{1] Equity

Equity Shase Capital 12632.80 101 1:04
Dither Equaty 17161 357,98
Total Equity 143542 1,365.02
(2] Liabifities

Non-Current Liabilities

Mon-Current Financial Linbilities

{2} Borrowings , non curment

(0] Trade Fayables , mon current

1c] CAner non current financial liablities
Total Hon-Current Financial Liabilitles
Frowision, non current

Deffered tax liabllities |nat)

Dther nan current liabilities

Total Non-Currant Liabilitios 000 000
Current Liahifties

Current Financial Liabilithes

|3] Borrowings , currant B35.75 102,45
{b) Trade Fayables , current 37.64 13.07

(i1 Total Dutstanding dues of Micra Small & Medium Enterprises
{il] Total Qubstanding dues of craiters ather then Micro Small B Mediem

Enterpriges
&) Ceher current finenckal [kabilities
Total Current Financial Liabilivies 873,38 115,52
Crther Current liabilitas 2.01 7.43
Provisian, current 17.84 10,47
Corrent ta llabilities (nak)
Total Current Liabilities 913.24 133,48
Total Linbilities 913.24 133.48
B g R Yot Equity LR BB

By order of the Board of Directors

For Kanvi Jewels Limited

s € Ve

Chirag Valan hah
Dave: 30,05/ 2024 Managing Director Dleectar
Place: Ahmedabad DIN : 06605257 DIM: 07903822




KENVI JEWELS LIMITED
Addrass Mo, 121 B 122 Super Mal far Ll .EH&\I Anmedabad, Ah BS008
ETATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND ¥ ENDED ON 31st MARCH , 2024
" in Lakhs
15 e
E-_ Ei‘__-"-h
|
I |Revenue from aperations 310690 §533.54 284875 L1406 BE26 09
u Other intoma T 157 157 1.19 174
il Tetol ineemed
iy
Cost of maketals esnsumed 331391 5.260.18 2,356.13 12,584.04 B 55422
Purchais of Stock-in-Trads 008 = *
hanges in Inventores of finkad goods, wosk-In-progress
and Stock-in-Trasa «201 .08 {B’H.'H“ 375,58 {80302} 111‘!-1!-!!
Fromioyes Berafi fxpefise 3127 57.63 £4.20 HE.50 ARES
Finanelal Cosls 4131 29,10 1134 53,23 F=k]
Depreciation and Aurertitation Expense 805 1165 a.{8 1LES
Other Exphrast 8.3 126.02 3550 12218 14854
Tatal Expense 3195,44 HAGA. 54 281340 1206038 754,05
W Profie fiefore excapdional ibems and tax 18- i)
Wl Erceliansd |ms Z = = o z
Wil | Profit befoes tes (V= vi) : <
il
1) Curant Tas 5.00 1500 10.53 1B.03 15,93
{2) Defrrad K [F - 3 {24 -
ProfitLoss) fram the perid from cantinuing operations [Vil -
1 Wl Fi
PrafitiLoss} fraem the pesiod From dicortinuing operations
L3 bafore tax - - . .
|
[ [Tan vagorsa of discnnginuieg operaticns £ - . 5
I

Wil Frofit] Lowi) fram Discontinuing L

mm | Peofitd(Loss) for the pariod [ -+ X0
mhurwnpmmmlwmdm - a = - =
L Comprebmshoe ngama for the year ey
Wil |Deteds of Egaity Shane Capital
Paic-aum Exuiity shaew eapltal |t par Vakes of R, 10 4H] 136380 1830 101184 125380 101104
L Etmm“
arning pee aqulty shane for continuing op
{1} Basic earning (kss] per share rom cankinding
aperations 0.08 0,44 017 0.52 0.53
[2) Dilubed aarmings {lass) pae share from continuing
cgerations .o 0.27 053 058
Fasning per egratty share for discosdlrised spertions
(1] Basit gannings [loss) per shars fram discontinund
aperations - - - -
{2} Dikstud earnings (loss) per share from discantirasd
‘operatians - o = 2
tarning per equiky share
|1} Basic manings{lossh pae share from cendliuing and
discentiad oparsibns 0.08 0,44 Qa7 0.52 0.53
(2] Diuted sarmingslices) per shars from canbiowsing st
duwcantinued apeiaLied ooe o4 Q.27 052 053
|Nates
1), The abowe Finencial Resills wire reviewad by The sudic Commities and Approved by the Board of Dirwctars at their resprstive Moeting e'd on 3005
1024
2] The Satenary Audilor have caitied out Umies Raview "ol Lo sbere standalone Financial Besadt of the year ended 3191 Mach 2024 requined under
Regulation 13 of SE8I [Listing Ubligatond & Disclosure Regakement 015,
). Preiioun yhat's figares are ro-groupad, re-clasvfied wheveves necviialy.
By ordor of the Board of Directors
For, Henvl Jewels Limited
Chverd:G yeloant
Date: 30051024 tanaging Difealar Direchon
Placa: Abvmedabad Dl 5 5 ¥ DiRd: O T




KENVI JEWELS LIMITED

380006

Address : Shop No. 121 & 122, Super Mall Complex, Nr Lal Bunglow, CG Road, Ahmedabad, Ahmedabad, Gujarat,

CASH FLOW STATEMENT FOR THE QUARTER AND YEAR ENDED ON 31 5T MARCH , 2024

Rs. In Lacs)

e N .""_-':::"_" L
Flow from Activi
Profit before Taxation and Extra Ordinary lHems 81.65 73.75
Add : Non Cash & Non Operating Expenses
Depreclation 9.09 11.65
Fimance Cost 53.22 29.85
Other Income -1.19 -1.71
Operating Profit before Working Capital Changes 142.77 113.54
Adjustrment for;
{Increase} / Decreasa in Inventory -809.03 -119.16
{Increase) / Decrease in Trade Recelvable 127.29 -37.89
Increase/(Decrease] in Trade Payables -102.99 -11.87
{fncrease)/ Decrease in Loans & Advances -
{Increase) / Decrease in Short term borrowing 733.30 £3.23
Increase / (Decrease) in Current Liabllities 21.90 ~47.59
Increase / {Decrease) in Short Term Provisions 24.57 £3.24
{Increase) / Decrease in Current Investrment
Cash Generated from Operation 137.81 23.50
Taxes Paid 18.00 13.93
MNet Cash Flow from Operating Activities 119,81 3.57
B. Cagll Flow fgg !@Hﬂg Activity
{Increase) f Decrease in Fixed Assats (net) -11.03 11.03
{Increase) / Deciease in Investments & Accured Interest 0.00
{Increase) / Decrease in other Non current Investments
Other lncame 1.19 1.71
MNet Cash Flow from Investing Activities -9.84 12.74
. m Finan
Proceeds from Issue of Shares 252.76
Praceeds from Securities Premium -190.06
Increase / {Decrease) in Short term Borrowlngs
Finance Cost -53.21 -29.85
Adjustment of earlier in Retained Earning -62.41
MNet Cash Flow from Finin:lng Activities -52.92 -29.85
Met Increase / (Decrease} In Cash & Cash Equivalents 57.05 -13.54
Opening Balance of Cash & Cash Equivalents 39.86 53.40
Closing Balance of Cash & Cash Equivalents 96.91 39.86
‘Metlncrease /[ (Decrease) in Cash & Cash Equivalents . T R G 1 O | PR S Ry A
By order of the Board uf‘nlracmrs
For Kenvi ﬁw\}eﬁ H;md
L]
rrru.':l
Chirag Valani ah
Date: 30/05/2024 Managing Director Director
Place: Ahmedabad DIN : 06605257 DIN: 07909822




KENVI JEWELS LIMITED

Registered Office: Shop No. 121 & 122, Super Mall Complex, Nr Lal Bunglow, CG Road, Ahmedabad,
Ahmedabad, Gujarat, 380006,
CIN: L52390G]2013PLCOTS720 E-Mail: compliance kil@gmail.com
Website: wwwkenvijewelscom  Phe: 079-22973199, 2289109

DECLARATION

(Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015)

Pursuant to the proviso to regulation 33 (3] (d) of SEBI ([Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended, We, Kenvi Jewels Limited, having its Registered
office situated at 40, Ground Floor Sankadi Sheri Naka, Manek Chowk Ahmadabad Ciy 380001,
Gujarat, India, do hereby declare and confirm that the Audit Report issued by Statutory Auditor
of the Company M/s. Rajesh |. Shah & Associates, Chartered Accounts, (Firm Registration
Number: 108407W) on the Annual Audited Standalone Financial Results for the Financial year
ended 31st March, 2024 is with Unmodified Opinion(s) and accordingly the statement on impact
of audit qualification is not required to be given,

For, Kenvi Jewels Limited,
VALEN e
CHIRAGHUMAR ===

Chirag Champaklal Valani
Managing Director

(DIN: 06605257)



